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STATE OF VERMONT 
DEPARTMENT OF BANKING, INSURANCE, SECURITIES  

& HEALTH CARE ADMINISTRATION 
 

 
 
      ) 
       ) 
In re: Monumental Life    ) 

Insurance  Company   ) DOCKET NO. 03-071-I 
NAIC # 66281    )    

 )    
   ) 

 
 

ORDER 
 

 Based on the Stipulation in this matter between the Vermont Department of 

Banking, Insurance, Securities and Health Care Administration (“the Department”) and 

Respondent Monumental Life Insurance Company, attached hereto and incorporated 

herein, it is HEREBY ORDERED: 

1. The Department adopts the August 30, 2003 Market Conduct Examination Report 

of the above named company. 

2. Respondent shall confirm in writing its compliance with the Stipulation within 

120 days of the date of this Order. 

3. Respondent shall pay a voluntary forfeiture of $2,000 to the Department within 10 

days of the date of this Order. 

4. This Order shall not be used or admitted in any other proceeding or legal action as 

proof of any fact or point of law except in a proceeding by the Department. 

5. This Order shall be final upon issuance by the Commissioner and conclusive  
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between the parties as to the matters stated herein.   

IT IS SO ORDERED. 

Dated at Montpelier, Vermont, this _____ day of ________________, 2004. 

 

 

 

     ________________________________ 
     John P. Crowley, Commissioner 
     Vermont Department of Banking, Insurance 
     Securities and Health Care Administration 

 
 
 
 
 
 
Approved as to form: 
 
 
 
_____________________________ 
Gary Karnedy, Esq. 
Attorney for Respondent 

   
 

 


