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", THIS FIRST AMENDMENT TO LIMITED PARTNERSHIP AGREEMENT is made as of '

this £ day of May, 2008.

WHEREAS, JAY PEAK MANAGEMENT, INC., a Vermont corporation with a principal
place of business in Jay, Vermont, {the “Genseral Pariner”), entsred Info a Limited Parinership
Agreement dated as of February 27, 2007 (the "Agresment”) goveming JAY PEAK HOTEL
SUITES L.P., a Venmont limitad partnarship with a principal place of business in Jay, Vermont
(the “Limited Partnership”); and

VHEREAS, pursuant {o section 15.01 of the Agreement, the Genera! Partner In Rs sole
discretion and without the consent of the limited partners (the “Limitsd Partners”) may amend tha
Agresment from time to time to add to Ks dutles or obligations or to cure any ambiguity or
supplement any provision of the Agreement; and

. WHEREAS, pursuant to section 43.01 of the Agreement the General Pariner in its eole
teasonable discretion is authorized o deposit funds of the Limited Partnership in ons or more
banks, and the Ganeral Partner in an effort to maximiza the rate of retum on such deposits wants
o amend the Agreement to autharize it 1o make such deposits with other financial Institutions
such as investment firms and brokerage hauses,

NOW THEREFORE, In consideration of its rights and obligations under the Agresment,
and In furtherance of its fiduciary duties owad to the Limited Partners, the General Partner hereby
amends the Agresment as folfows; .

1. Section 13.01 entitied Bank Accounts is changed to read as follows:

"The Genersl Partner shall daposit the funds of the Partnership in the neme of the

Partnership In such separate deposit account or eccounts, and with such banks,

tnvestment firms, brokesage houses or other financial institutions, as shall be datermined

by and In the sole reasonable discretion of the Genaral Partnar. The General Partner

- shal arrange for the appropriate operation of such account of accounts.”

2. All other provisions of the Agreement not amended herein shall remain in full force
and effect. .

DATED as of the date first sst forth above, at Jay, Vermont.

JAY PEAK HOTEL SUITES
BY: JAY PEAK MANAGEN

,INC., s Gonaral Partnor

BY: o
Willlam 8tonger, Presid
And Duly Authorized Ag
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